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l) AII Questions are comoulsorv
2 ) Use ofsimple calculator js ailowed.

State the following any five statements whether True or False.
J. Accor.rnring is developed as a syslem ,br reporting information tome owlers.

ii- financial accounting aims at reporting rhe acti\ ilies ofrheDUsrness to the manageff.

iii. Double entry accounting reflects the matching concept
iv. Conservatism is the Accounting Concepts.

v. Debit the Receiver _ Rule ofNominal Account
yi. Profit & Loss A,/c shows financial position ofcompanies.
Define any five ofFollowing Concepts

i. Fixed cost
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Q.2 Solve/answer any Two

a) Discuss the interest ofbusiness stakeholders inusing of 10 103 1

accountin g infomation'

b) Explain the concepts ofFirancial Accounting 10 103 1

o) What do you mean by Accounting Standards? Explain the l0 103 1

Objectives of Accoulting Standards'

Q.3 - Solve/ansuer anY Two

a) Joumalize the following transactions in the books ofPriya & 10 103 2

Company for the month of April 20 I 8 '

I Pdya started Business with Cash Rs'30,000 and Fumiture

Rs 20,000

1 Prid inlo bank Rs.20.000

4 Purchased goods ftom Mohan on credit for Rs 15,000

6 Paid to Mohan Rs. 14'920

6 Discount allowed bY him Rs. 180

10 Sold goods ofRs.20000 for cash'

15 Sold to Rajesh goods worth Rs 15000

1 8 Withdraw for personal use Rs. 2000

20 Paid Rent Rs.2000 in cash.

28 Paid telephone billofRs.600 through cheque'

b) You are given tlle follo\ring information from tlre books ofcirish 10 1032

Co. ltd., as on 31* Maroh 2016, Prepare statement ofProfit & Loss

Account as per the revised schedule.

Girish & Co. Ltd
Tri,l Balance ss or3l"IMarcL 2016

Depreciation on 8000 sales 1240000

Matedal Consumed 800000 Equiry share capital 800000
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Opening Siock 40000 Outstandins wages 6000

I14000

Bad D€bts 3800

Bonus To Employee 20000

16000

Depreciation on 18000

4000

20000

16200

Sales Return 40000

60000

Machinery 600000

86000

r60000

40000

2046000 2046000
Additional Information: Closing stock was valued at Rs.120000

c) Draw format ofProfit & loss A/o as per revised Schedule. 10 103.2

Q.4 Solve/answer any Two

a) What do you mean by Management accounting? Explain the Role l0 103.3

of management accounting.

b) Describe the element ofcost and draw the fomat ofcost sheet. 10 103.3

c) Explain the difference between Financial Accounting and Cost 10 103.3

Accounting.

Q.5 Solve/answer the following

a) Ajit company has production capacity of7500o units, but at l0 103.4
present company produces 60000 uoits and sales in ma.ket at Rs 2
per unit. The variable cost is Rs. 75000 and fixed cost is Rs.
25000.

Ifa foreigr customer gives offer for 15000 units at Rs. 1.50 per
unit, with exta packing and traNportation cost Rs. 1200.
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1. Can we accept foreign order? Explain why?

2. Ifthe same order offered from local market, should

company accept? comment your \ie\\s'

Prepare cash budget for three months ending on 30m June 2003

from the following information.

Credit terms are:10o% sales are on cash, 50o% ofthe credit sales are

collected next month and the balance in the following month'

Crealitos: for mate al- 2 months, for wages % months, for overh$ds-

1/2 months. Cash and bank balance on 1"'April 2003 js expected to be

Rs.60oo, other relevant information is as under:

1. Machinery will be installed in February 2003 at a cost of
Rs.96000 the monthly installnents ofRs 2000 payable from

April onwards.

2. Dividend at 5% on preference share capital ofRs 200000 will be

paid on 1"'June 2003.

3. Advalce to be received for sale of vehicle Rs.9000 in June.

4. Dividend from investrnent Rs.1000 is expected to be received in
lune.

5. Advance ircome tax to be paid in June Rs.2000
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Months Sales Rs. Material Rs. Wages Rs. Overheads Rs.

February 14000 9600 3000 1700

March 15000 9000 3000 1900

ADril 16000 9200 3200 2000

Mav 17000 10000 3600 2200

June 18000 10400 4000 2300


